
ANNUAL FUNDING NOTICE 
For Bricklayers and Trowel· Trades International Pension Fund 

This notice includes important 
information about the funding 
status of your multiemployer 
pension plan ("the Plan"). It also 
includes general information about 
the benefit payments guaranteed 
by th~ Pensioµ Benefit Guaranty. 
Corppration ("PBGC"). a federal 
insurance agency. All fraditional 
pension plans (called "defrned 
benefit pension plans") must 
provide this notict; every year 
regardless of their funding status. 
This notice does not mean that the 
Plan is terminating. It is provided 
for informational purposes and 
you are not required to respond 
in any way. This notice is required 
by federal law. This notice is for 
the plan year beginning January 
1, _2Q19 _and ending December 31, 
2019 ("Plan Year~l-

How WeH Fun~ed Is 
Youir' Plan 

The law requires the administrator 
of the Plan to tell you how well the 
Plan.is funded, using a measure 
called the "funded percentage," 
The Plan divides its assets by 
its liabilities on the Valuation 
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Date for the plan year to get this 
percentage. In general, th.e higher 
th\'= percentage, the l;:>etter funded 
the plan. · 

The Plan's funded-percentage for 
the Plan Year and. each of the- two 
preceding plan years is .shown in 
the first chart below. The chart also 
states the value of the Plan's assets 
and liabilities for the same period. 

Year-End Fair Market 
Value of Assets 

The asset values in the chart below 
are measured as of the Valuation 
Date. They also are "actuarial 
values." Actuarial values differ from 
market values in that they do not 
fluctuate daily based on changes 
in the stock or other markets. 

Valuation Date 
Funded Percenta(le 
Value of Assets 
Value of Liabilities 

Fair Market Value 
of Assets 

• Unaudited estimate 

- 2019 
1/1/2019 
66.07% 

$1,497,150,523 
$2,266,081,179 

12/31/2019 

$1,544, 149,000* 

Actuarial values smooth out those 
fluctuations and can allow for 
more predictable levels of future 
contributions. Despite the fluctua­
tions, market values tend to show 
a clearer picture of a plan's funded 

. statqs· at a given point in time. The 
asset values in the second chart 
below are market values and are 
measured on the last day of the 
Plan Year. The chart also includes 
the year-end market value of the 
Plan's assets for each of the two 
preceding plan years. 

Endangered, Cr'itical~ 
or. Cr-iitical and 
DecUning Status 
Under federal pension law, a plan 
generally is in "endangered" status 

2018 2017 
1/1/2018 1/1/2017 
65.22% 63.90%. 

$1,480,525,234 . $1,441,036,900 
$2,270,098,422 $2,255,016,980 

12/31/2018 12/31/2017 

$1,385,998;262 $1,487,907,388 
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BRICKLAYERS &TROWEL TRADES INTERNATIONAL PENSION FUND 
EIN: 52-6127746 

PN: 001 

This notice is provided pursuant 
to section 432 (bl (3) of the Internal 
Revenue Code ("Code") and 
Section 305(b) (3) of the Employee 
Retirement Income Security Act 
of 1974 ("ERISA") to inform you 
of the status of the plan for the 
plan year beginning on January 1, 
2020. The notice is being provided 
to participants· and beneficiaries, 
the bargaining parties, the Pension 
Benefit Guaranty Corporation, and 
the Secretary of Labor. 

The plan's actuary certified that 
the plan was in endangered status 
in 2020 because its funding 
percentage on January 1, 2020 
was projected to be less than 80%. 
The funding percentage compares 
the value of the assets to the value 
of benefits accrued· at that time. 

Federal law requires pension plans 
in endangered status to adopt a 
funding improvement plan aimed 
at restoring the financial health 
of the plan. The law permits · 
pension plans to reduce, or even 
eliminate, certain benefits and 
increase contributions as part of 
a funding improvement plan. 

If the Trustees of the Plan deter­
mine-that benefit reductions or 
modifications are necessary, you 
will receive a separate notice 
in the future identifying and 
explaining the effect of those 
reductions. In addition, any such 
reductions or modifications would 
only apply to participants and 
beneficiaries whose benefits has 
not commenced. 

If you wish to obtain' more infor­
mation about this notice, you 
may contact Mr. David F. Stupar, 
at 1-888-880-8222, or in writing 
at 620 F Street, NW Suite 700, 
Washington DC, 20004. 




