RE: RN 1210-AB7% - Commenis on Proposad Delay of Conflict of Interest Rule Applicabiiity Date

Dear Actin y Edward Hugler

eSS My wrmg supp”i for reconsideration and repeal of the so-08
gxcassive, will harm the fixed iﬂsurance industry, invite endless litigation, and most
consumers who need access 1o 8 wide array of financlal produsts.

I am writing today 1o @xga‘
because this flawed rul
importantly will be

fiduciary

dent Tromp in his Presidential Memorandum called on yvour Depa i

1 structed your Department to rescind or revise the rule if found {c t’(fﬂ;ry o the
t's priorii wering Americans to rnake their own financial decisions and /B direnent.

Given this directive. it is obvious that DOL must take necessary action to ultimately rescind this onsrous and harmiul

=

ne be clear the fiduciary rule makes it impossible for those of us in fixed annuily industry tc serve our clienis.
fhis is a rule that was adopted based on how the securiies industry works and fai if. o account for unique aspects of
the insurance business, especially in the independent insurance agent distribution systerm. As a resull, this rule will
hurl my business, force my industry colleagues {0 change longstanding business models, and deprive our clienis of
valuable products and services. One need look no further for evidence :n this disarray than the D’“‘ proposed
insurance intermediaries axemption which is deeply flawed and remains in imbo. This rule must be repsaled
becauss i is irnpossible for our industry to comply absent a reasonable | mm‘rf;pd;ary exgmplion and aciequais
implementation period following adoption of such an exemption.

I am particularly concernad the fiduciary rule will eliminate valuable products and advice choices currently available
for average everyday consumers. This rule will push many professionals in the fixed annuity industry out of the
retirement planning markeiplace. By creating onerous rules for commission-based insurance senvices, including in
particular the creation of oppressive legal hiabilities, this rule serves only 1o raise retirement advice costs 1o clients and
reduce product choicas. This will not only adversely affect my business and my career, it will more importantly
adversely impact the average American consumer who cannot afford expansive asset based financial planning
advice

Let me close by saying thal | am proud {o be 2 part of the insurance industry and proud of the products and servicas
that we have provided (o Americans planning for retirement over the years. Based on my experience in this industh
the fiduciary rule will ultirmately hurt the very people it is supposed o be helping, and instead will be & boon for iria

lawvyers :md a small set of companies and financial professionals whe mostly serve afffuent clients. For the sake of
everyday Amrican p people, who need products like fixed annuities and who need the services of insurance agents
like myself | urgs the Depaament to repeal this ill-conceived rule consistent with the directive issued by Presidant

Trump
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