From: Pietro Passalacqua

Sent: Wednesday, March 15, 2017 1:06 PM
To: EBSA.FiduciaryRuleExamination

Cc: Matthew Bahrenburg

Subject: comments

March 15, 2017
RE: RIN 1210-AB79 -- Letter in Support of the 60 day Delay of the DOL Fiduciary Rule
To the US Department of Labor:

| am a financial planner registered with CFD Investments (broker/dealer) and | am the CEO of
Frontier Financial Planning and Cap. Mgmt., Inc. (registered investment advisor). | have beenin
practice since 1992 and serve approximately 150 families. | serve middle class families mainly in
New Jersey.

It has always been my practice to put the best interests of the client at the forefront, and will always
continue to do so. Though | support the imposition of a uniform standard designed toward achieving the
best interests of clients, | do not believe that the current Investment Advice Fiduciary Rule is the best
rule, in the best form, to achieve that objective.

The purpose of this letter is to express support for the 60-day delay in the implementation of the
Investment Advice Fiduciary Rule. The reason that a delay is necessary is that the Department of Labor
has been requested by President Trump to evaluate three points relating to the rule as written. These
points are:

e Whether the anticipated applicability of the final rule has harmed or is likely to harm
investors due to a reduction of Americans’ access to certain retirement savings offerings,
retirement product structures, retirement savings information, or related financial advice;

e Whether the anticipated applicability of the final rule has resulted in dislocations or
disruptions within the retirement services industry that may adversely affect investors or
retirees; and

o  Whether the final rule is likely to cause an increase in litigation, and an increase in the
pieces that investors and retirees must pay to gain access to retirement services.

The purpose of this letter is not to address the above-stated items that the Department of Labor has
been requested to investigate. | may produce a second comment letter that will address those concerns
and will gointo themin some detail. | am confident that at the end of the day, the Department will likely
conclude that the rule, as currently written, would

e harm investors due to a reduction of Americans’ access to certain retirement savings
offerings, retirement product structures, retirement savings information, or related financial
advice:

e result in dislocations or disruptions within the retirement services industry that may
adversely affect investors or retirees; and



e cause an increase in litigation, and an increase in the pieces that investors and retirees must
pay to gain access to retirement services.

The Investment Advice Fiduciary Rule is a very broad rule that affect virtually every aspect of the
financial services industry. There have been significant changes at the industry level, and | have felt
those changes in my practice and by my clients.

| believe it highly likely that after the conclusion of the investigation requested by President Trump, the
Department of Labor will conclude that the rule will need to be amended or terminated. If we accept
this, it makes no sense to implement the rule now only to have the rule changed or terminated later.
This would result in additional disruption to the industry, and potential harm to our clients.

Additionally, from an industry standpoint, the technology is in the process of flux, with the technology
vendors seeking to change their software to be consistent with the requirements of the rule. As the rule
is being re-evaluated, all of the technology will also need to be re-evaluated, and any changes would
also create disruption in the industry, which again would be a harm to investors.

The least disruptive mechanism of conducting the investigation that was requested by President Trump
would be for the rule implementation to be delayed until the conclusion of the investigation and a
determination is made by the Department of Labor as to its course of action with respect to the rule.
Any other path would involve additional disruption in the industry, and this disruption would ultimately
harm investors.

It is for these reasons that | respectfully request that the implementation of the Investment Advice

Fiduciary Rule be delayed in accordance with the proposed rule recently issued by the Department of
Labor.

All the very best,
Peter J. Passalacqua, CFP®

CERTIFIED FINANCIAL PLANNER™ practitioner
WWW.FRONTIERPLANNING.COM

Phone 908-725-9001 ext 12
Fax 908-725-3715

322 Courtyard Drive
Hillsborough, NJ 08844

Advisory services are offered through Frontier Financial Planning & Cap. Mgmt, Inc. Frontier Financial
Planning & Cap. Mgmt., Inc. is neither a subsidiary of or controlled by the CFD companies.

Advisory Services are offered through Creative Financial Designs, Inc., a Registered Investment Adviser, and
Securities are offered through cfd Investments, Inc., a Registered Broker/Dealer, Member FINRA & SIPC, 2704 S.
GoyerRd., Kokomo, IN 46902. 765-453-9600. This email message may containconfidential information, and is
intended only forthe useofthe personstowhomit was sent. Ifthis message was received in error, please destroy
the message and let us knowabout the error in transmission. The cfd companies cannotaccept trade instructions sent
throughthis email system.


http://www.frontierplanning.com/
tel:908-725-9001%20ext%2012
tel:908-725-3715

