From: Ludeman, Jon

Sent: Tuesday, March 14, 2017 2:05 PM
To: EBSA.FiduciaryRuleExamination
Subject: RIN 1210-AB79

To Whom It May Concern:

While | am supportive of the concept of a uniform fiduciary standard (and do operate as such in my
practice as a CFP® certificant and as a Registered Investment Advisor), | believe your proposed solution
is needlessly complex, in that it establishes one set of rules for qualified retirement accounts, whilst
leaving another set of rules in place for non-qualified accounts. This will further complicate industry
procedures and confuse the public, who will ultimately bear the increased costs to document
compliance with the rule. My preferred solution is for non-fiduciary sales representatives to lose the
right to the title “Financial Advisor” and allow the investing public, armed with the facts, to choose for
themselves where to do business. If thatis not politically palatable due to its honest simplicity, then
allowing the SEC to take the lead on a uniform fiduciary standard that applies to all investment accounts
would be my second choice. Either way, | encourage you to delay implementation of the current rule, in
the hopes that a better solution can be crafted.

Thank you for your consideration.

Best regards,

Jonathan Ludeman, CFP®, AIF®

Ludeman Capital Management, Inc.
1855 Main Street, Suite 103
Ferndale, WA 98248

(360)738-9600 or (800)470-1170
(360)738-1144 Fax
http://www.ludemancapital.com
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