Received: March 17, 2017
Status: Pending_Post

PUBLIC SUBMISSION Tracking No. 1k1-8vh9-6fm8

Comments Due: April 17, 2017
Submission Type: Web

Docket: EBSA-2010-0050
Definition of the Term ““Fiduciary’’; Conflict of Interest Rule—Retirement
Investment Advice

Comment On: EBSA-2010-0050-3491
Definition of Term Fiduciary; Conflict of Interest Rule-Retirement Investment

Document: EBSA-2010-0050-DRAFT-16895
Comment on FR Doc # 2017-04096

Submitter Information

Name: Anonymous Anonymous

General Comment

| am a 30 year veteran financial advisor managing over 150 milliondollars. During
my career | have not had any any disclosures against me. | manage over 800 family
units. I am considered a transactional broker. My strategy has been to to put my
clients in quality products that help them meet their needs and goals and buy and hold
them for the long haul and only adjusting their holdings when necessary. This strategy
has worked well for my clients. The fiduciary rule will cause my clients to incur fees
that equal four times what they currently pay to have their accounts with me. The
small investor will be affected by the rule. This rule may have meritand provide a
level of protection for investors, but it needs to be done by the sec and finraso it is
done correctly and will not affect the small investor.
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