From: GARNER, SAM [mailto:sgarner@cfiemail.com]
Sent: Monday, March 06, 2017 3:40 PM

To: EBSA.FiduciaryRuleExamination

Subject: RIN 1210-AB79

I am a registered representative (Series 7) that targets small investors; particularly those who want to
actively trade, but don't have enough knowledge & skill to do it themselves through an online discount
broker like Charles Schwab, E-Trade, TD Ameritrade, etc. The only way | can do this at a profit is if | am
allowed to charge per-trade commissions (for both NQ and Q accounts). If I am compelled by regulation
to bring these clients under a fiduciary/fee-based advisory umbrella, it will no longer be profitable for me
to continue serving them in the way | have. And they will then simply lose access to the equity markets
because they lack the know-how to do it themselves.

This is a greatly under-served portion of the investing public viz. small investors that want to trade but
don't know how to do it themselves via an online broker. As stated above, | must be able to charge them
on a commission-basis to make it worth my time & effort; otherwise, | cannot help them. The DOL rule,
as currently constituted, will make it impossible for me to help small IRA investors trade & invest. Please
consider this as you implement the 60 day delay.

Let me know if you have any questions or would like to discuss things further.

Sam Garner

Centaurus Financial

14 N. Central Ave

Suite 012

Medford, OR 97501

Phone: 541-245-4068

Fax: 541-245-4072
www.facebook.com/garnerfinancial
California Insurance License NO. 0E61897

Supervisory Branch Address:
2300 E. Katella Avenue
Suite 200

Anaheim, CA 92806
714-456-1790

Securities offered through Centaurus Financial, Inc. a registered broker/dealer and a member of FINRA
and SIPC. This is not an offer to sell securities, which may be done only after proper delivery of a
prospectus and client suitability is reviewed and determined. Information relating to securities is intended
for use by individuals residing in CA, OR, and TX.

This e-mail and attachment(s) may contain information that is privileged, confidential, and/or exempt
from disclosure under applicable law. If the reader of this message is not the intended recipient, you are
hereby notified that any dissemination, distribution, or copy of this message is strictly prohibited. If
received in error, please notify the sender immediately and delete/destroy the message and any copies
thereof.

This e-mail was sent in accordance with US Code 47.5.11, section 227. We respect your privacy and
pledge not to abuse this privilege. To stop future mailings, please respond by typing “remove” in your
reply.



