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October 15, 2015 

The Honorable Thomas Perez 
Secretary of Labor 
U.S. Department of Labor 
200 Constitution Avenue, NW 
Washington, DC 20210 

Dear Mr. Secretary: 
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Enclosed is a copy of the Notice of Endangered Status for the 2015-16 Plan 
Year by the Plumbers and Pipefitters National Pension Fund. 

If you have any questions, please do not hesitate to contact me. 

Sincerely, 

;;dt&r ;;y;;,/Lh£J 
William T. Sweene;,-V 
Administrator for the Trustees 
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Enclosure 
By certified mail 
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PLUMBERS & PIPEFITTERS NATIONAL PENSION FUND 

103 Oronoco Street, Alexandria, Virginia 22314-2047 · (703) 739-9020 ·[BOO) 1338-7442 ·Fax [703) 739-9017 

http:/ /wv.w.ppnpf.urg ADM!N!STRATOR: WILLIAM T. SWEENEY, JR. 

Notice of .Endangered (Yellow) Status 

To: All Participants, Participating Local Unions, and Contributing Employers 
From: Board of Trustees 
Date: October 19, 2015 
RE: Plan Year .July 1, 2015~June 30,2016 

EINII: 52-6152779 
Plan II: 001 

The Pension Protection Act of 2006 (PPA) requires that actuaries for multiemployer plans, such as the Plumbers 
and Pipefitt.ers .National Pensiot); Fund e'National ·Peneion Plan" or "Plan»), determine-and .certify .th.e funding 
status of the Plan annually. The certification rnust be. made. within the 5.rst 90 days of each Plan Year, and it 
must be provided to the Treasury Secretary a1ld the Bpatd'.qfTrustees. If the actuary determines that the Plan 
is in "'endangered" or ('setiously endJ;~ngered, status or· ·ucdtica.t status1 the Trustees must notify all Plan 
Participants, contributing employers arid othe•· ~takeholders, as well as.take eorrective action as prescribed in 
the PPA to improve the funding p0,;jtion of the Plan, 

' Endangered (Yellow) Zone St;.tus 
This letter will sen·e as the 'PPA required notice that the actuary of the Plan has certified that the Nat.ional 
Pension Plan is in endangered (yellow) status for the 2015-:2016 Plan Yea-tat a funding status of 78.lr;f,. 

Funding Irnprovem~nt Plan 
As required by the PPA, the 'Tt·m;t9~-~ of the Plan have develope(' and adopted a "Funding Improvement Plan" 
\FIP). The FIP is an uc(ipn pla;t designed to increaso tbeJ'lan'~:ll,!nding pereentngc, irt1prove the •·atio of assets 
to liabilities, und avoid.('(n accumulated fu . .-'lding.ile!kienty. T)ie J!'ll" was adopted inApdl2010. The FIP included 
contribution rate increas_~ opticms fl~o.m:.which.the,·pat~ties to,th~~>C~pe~tive: bntJtajning.,_agreements coulc..l choose 
when negotiating agrefi:·ffients. ·11bH require·d hom~ly contributiotF:l~iitc .-in almost alL _pr,artJcipnting gt·oups was 
mode timely. Tho Funding )mptiJvem:ont Plan and this Notice of'En~l!1'lg~rcd Status al'e available on tho Fund's 
website at l\:lY.}l\JlP.lllll&rg. From the, Home-POIJ'C,, c.lick on t.he Pian l)o~um~i;f,s & lnfhmwtion link .. 

The PPA requires that the Plan's f>Jnded''stat\ls be reviewed and eertilkd annually, and notices like this one 
must be sent each year. Thm'e are sr;veral V!lfili.bles hevond .the Trustees' contml that are monitOl'ed carefully, 
including investment mal'lwt volut.ility and, cliang-~s in "employment l<rvr,JS: which could affect the Plan's status 
.and .. .Ule .. correctlv.e actions t(l bC ta_f;_~Jl in. th~ fut.~~_i'¢~·c-'·"·--·~ · 

Because of the National PtmsionPl;m's endangered status,the .i'PA does not allow the Trustees to 
accept any revised collective bargaining ag;reert1!"Dt that .reduces cont.-ibuti.on rates, provid<>s a 
contribution holiday, or exdud"s youuger .. qr newly hh·ed employ,e"s n·om participation •. 

Federal law reqlJites ·that. fhis noticir· ~e proVided to yCtu. The-Truste(~S-'reffiain con'fident that the Natiorial 
Pension Plan is well positioned to ·continue pJ·nViding_-participnnts and ·_JJ·eileficiaries_ with their retirement 
benefit.::~. 1'he 'fruste~..~s are· committed to taking all approPriat(o~ ncti6ns to hrip~·ove lhe Plan·'s tlmding position. 

For further informatiou: You ti1ay.-caU t.he. ·r'und ()ffic~· at; t;he·Phnne numher above or ~;ubmit your lnquiry via 
our website at: contactus.ppnpf.org or mail your inquiry to: 

William T. Sweeney, Jr. 
F'und Administrator 
Plumbers and PipefiHm·~ National Pension .Fund 
10:3 Oronoco Street, AleJ<imdria, VA 22:314-2047 

TRUSTEES: WllUAM P. H!TE. MARl< McMt,NUS. MIGH.AFL A, PLE/1SAN'f, .SifliTTY (~. ~ELCt-)Efl., f-,Uq_lAEL W. GOS?MAN, JAMES J. MURPHY . .JR. 


