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The Honorable Thomas Perez 2 E;;;
Secretary of Labor 2 .
U.8. Department of Labor o %:,fmi
200 Constitution Avenue, NW o
Washington, DC 20210 =
Dear Mr. Secretary:
Enclosed is a copy of the Notice of Endangered Status for the 2015-16 Plan
Year by the Plumbers and Pipefitters National Pension Fund.
[
-3
If you have any questions, please do not hesitate to contact me. ‘;:f; >
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Sincerely, s @
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William T. Sweeney, T oe
Administrator for the Trustees =
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Enclosure

By certified mail
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Notice of Endangered (Yellow) Status

To: All Participants, Participating Local Unjons, and Contribusing Employers
From: Board of Trustees
Date: October 19, 2015

RE: Plan Year July 1, 2015-June 30, 2016
EIN#: 52-6152779
Plan #: 001

The Pension Protection Act of 2006 (PPAY 1equn es that actuariés for multiemployer plans such-as the Plumbers
and Pipefitters National Pension Fund (*National. Penamn Plan™ or “Plan”™), determine.and certily the funding
statug of the Plan annually. The certification must bean within the first 90 days of each Plan Year, and it
must be provided to lhc Treasury Secretary apd the Board of Trustees. If the actuary determines that the Plan
is in “endangered” or “seriously endangered” status or % itical” status, the Trustees must notify all Plan
P'\mcxpants, contributing (,mployus and other stakeholders, as well ag, tfak&, corrective action ag prescribed in
the PPA to improve the f‘undmg pasmon of the Plan, S

Endaugered (Yellow) Zone St.atuq

This letter will serve as th‘#_z PPA required notice that the actutivy of the Plan lt_ait}:g'grti‘!ied that the National
Pension Plan is in endangered (yellow) status for the 2015.-:2016 Plan Year-at a funding status of 78.1%.

Funding Improvement Plan

As required by the PPA t;he Trustees of the Plan have devels
(FIP). The FIP ig an aétion plzm; deaigned to increnss the Plan!
to Habilities, and avoid an, acenmivlated funding. {Iwumcy The Fl
contribution rate increase options fiam which the parties to-th
when negotiating agreements. The required hmniy contribitio
made timely. The I'undmg Impravemont Pian and tlns Notwe of,

website at wwwppnm_m_g,r From the

d and adopted a ‘Tundmg Irnprovement, Plan”
nding percentage, improve the ratio of assets
was adopted in April 2010, The FIP included
i1 fzw bmgammg.; regments could choose
1te-in almost all participating groups was
eri,\i StatuQ me avmlablu on the Fund’s

Tha PPA requires that ‘the Plan’s F.mded:.st-l
must be sent each year. There are several vai
inchuding investment market volatility and cha
and.the.corrective actions to ho taken in the fut

Because of the National Pension Plan's em«angemﬂ smi us, the: PPA dneq not allow the Trustees to
accept any revised collective bdrg-ammg agreement,. 4hat reduce«, contribution rates, provides a
contribution holiday, or excludes youngerior newly h:red amp!nywa from participation,

Federal law requives ‘that this notice’ bie provided to you. ’1’he Trustes reriain confident that the National
Pension Plan is well positioned to continue providing participants and benoficiavies with their retirement
benefits. The Trustess arve cormunitied to taking all appmpi iate actions m i nm ove the Plai’s funding posilion.

For further m,tormahon' Ynu tay.call ﬂu-‘ Puand 0ch at the phone n umim: above or *:.ubamt, youry inguiry via
our website at: contactus. p;mpr org or mail vour inguiry to! - . :

William T Sweenay, Jr.

Fund Administrator :
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