
Notice of Endangered Status For 

Plumbers' and Pipefltters' Local162 Pension Fund 

Participants, Beneficiaries, Participating Union, and Contributing Employers: 

The Pension Protection Act (PPA or Act), signed into law in 2006 and amended by the 
Multiemployer Pension Reform Act of 2014, is intended to improve the financial condition of 
pension plans. The Act implemented several safeguards as well as notification requirements to 
share more infonna!ion about a plan's "financial health" with participants and others directly 
Interested in the plan. 

Starting with the 2008 plan year, the Act requires that the plan be tested annually to determine 
how well It Is funded. The Act established formal benchmarks for measuring a plan's funding. 
Plans that are in the Yellow ("endangered") or Red ("critical") zones must notify all plan 
participants, unions, and contributing employers of the plan's status, as well as take corrective 
action to restore the plan's financial health. 

Plan's Status - Yellow Zone 

As of January 1, 2015, the plan has emerged from critical status and is in endangered status 
("Yellow Zone"). More specifically, the plan's actuary determined that the plan was projected to 
have an accumulated funding deficiency at the end of the current plan year and for the next 
three plan years, without regard to the flve-yaar amortization extension under IRC Section 
431(d)(1), is not projected to have an accumulated funding deficiency for the current plan year 
or any of the nine succeeding plan years, taking into account the five-year amortization 
extension under IRC Section 431 (d)(1 ), is not projected to become insolvent for the currant plan 
year or any of the 30 succeeding plan years, and has a funded percentage less than 80%. 

Funding Improvement Plan 

To comply with the Act, the Trustees must adopt a funding improvement plan. The Trustees had 
previously adopted a rehabilitation plan (based on the previous critical status) aimed at restoring 
the financial health of the plan. When developing the plan's funding Improvement plan, if the 
Trustees of the plan determine that further changes are necessary, you will receive a separate 
notice in the future identifying and explaining the effect of those changes. 

What's Next 

Since the plan's financial condition generally changes with changes in the economy, the Act 
requires that the plan's funding status be reviewed and certified annually, which means that you 
will receive a notice like this each year until the plan is no longer in the Yellow Zone. 

Where to Get More Information 

For more information about this Notice or the plan in general, you may contact the Board of 
Trustees at 1200 East Second Street, Dayton, Ohio 45403. You have a right to receive a copy 
of the funding improvement plan. 
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