Benefit Plans
THE STEAMFITTERS' LOCAL NO. 420 OF PHILADELPHIA

14420 TOWNSEND RD. - SUITEB + PHILADELPHIA PA 19154 - PHONE: 267-350-2600 - FAX: 267-350-2605

Notice of Endangered Status for
Steamfitters Local Union No. 420 Pension Plan

This is to inform you that on March 30, 2008 the plan actuary certified to the U.S. Department of the
Treasury and to the Plan Sponsor that the Plan is in "Endangered Status” for the plan vear beginning
January 1, 2008. Federal law requires that you receive this Notice.

Fndangered Status
The Plan is considered to be in “Endangered Status”™ because it has a funding problem. More specifically,
the Plan's actuary determined that the Plan’s funded percentage for 2008 18 less than 80%.

Funding Improvement Plan and Possibility of Reduction in Benefits

Federal law requires pension plans in “Endangered Status” lo adopt a “Funding lmprovement Plan®
aimed at restoring the financial health of the plan. The law permits pension plans to redure henefits
earned in future years as part of a “Funding Tmprovement Plan” If the Trusrees of the plan determine
that benefit reductions are necessary, you will receive a separate notice in the future identifving and
explaiming the effect of those reductions.

Where to Get More Information

For more information about this Notice, you may contact Gerald J. Diviny, Administrator, Steamfitters
Local Union No. 420, 14420 Townsend Road, Suite I3, Philadelphia, PA 19154-1028, (267) 350-2000. You
have a right to receive a copy of the “Funding Improvement Plan” from the plan. Please be aware that, in
accordance with the Law, “the Funding Improvement Plan” will not be available for distribution until
December 2008.
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