
PLUMBERS & PIPEFITTERS NATIONAL PENSION FUND '6Lf-Lf2 . .'-t6 
103 Oronoco Street. Alexandria, Virginia 22314-2047 · [703) 739-9020 · (800) 638-7442 ·Fax (703) 739-9017 

http :/ /www.ppnpf.org 
ADMINIS rHATOR: TONI C. INSCOE 

October 24, 2017 

The Honorable R. Alexander Acosta 
Secretary of Labor 
U.S. Department of Labor 
200 Constitution Avenue, NW 
Washington, DC 20210 

Dear Mr. Secretary: 

Enclosed is a copy of the Notice of Endangered Status for the 2017-2018 Plan Year 
by the Plumbers and Pipefitters National Pension Fund. 

If you have any questions, please do not hesitate to contact me. 

Sincerely, 

Toni C. Inscoe 
·Administrator for the Tl'li$tees 

mdd 
Enclosure 
By certified mail 
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PLUMBERS & PIPEFITTERS NATIONAL PENSION FUND 

103 Oronoco Street, Alexandria. Virginla 22314-2047 · (703) 739-9020 · (800) 638-7442 ·Fax (703) 739~9017 

http:/ /www.ppnpf.org ADMINISTRATOR: TONI C. INSCOE 

Notice of Endangered (Yellow) Zone Status 

To: 
From: 

All Participants, Participating Local Unions, and Contributing Employers 
Board of Trustees 

Date: 
RE: 

October 23, 2017 
Plan Year July 1, 2017--June 30, 2018 
EIN#: 52-6152779 
Plan#: 001 

The Pension Protection Act of 2006 ("PPA") requires that actuaries for multiemployer plans, such as the 
Plumbers and Pipefitters National Pension Fund €'PlM'?/<:\e:termine and certify the funding status of the Plan 
annually. The certification must be made withih tlie>fi1;~t ·90 ,days d'f ea.ph Plan Year, and it must be provided to 
the 'I'rustees and the Secretary of th13:' ,1Yeilsury. If the funding status;fa' riot in the "Green Zone," the Trustees 
must also notify all Plan Partictp~A'~a.>,}contributing employers, and other.~sta,keholders;· and they must take 
corrective action as prescribed ~P,~~lj:J:>!PPA to improve th.e'funding_position 6f:tb,~;.:flan. 

'·'q~~ .... <~~ ··-~. '•·,.. ./:·~·.:::·'·;·:·:·:\ 
~."'.~,,;Endangered (Yellow) Zone Sta~us · .:<"'.>:, .. 
~~ ' ·~~ 

This letter will serve as the1•required notice. that the Plan's actuary has ccirtified'uhat: the Plan is endangered 
("yellow zone") for the 201~~2018 PlapYear With a.fundirig'jp~_rcentage of 76~2%. ~(;'.~r} 

se? ; :: :Funding lmprov~ ' .... \ t: 

As reqillred by the PP,me ,< · steea have developed and a~o · .. · ...... ,"Funding r'~prov~4{~t Plan" ("FIP"). It is 
an action plan designe in 'he Plan's fundj.pg perceri ' prove the ratio o~ets to liabilities, and 
avoid an accumµlated, · g. h~ncy. The"FlP'was origin .. · .. • '·' pted in April 20~1f'he FIP included the 
choice between contrib$3]l rat , ases and benefit reductfori's. ·.··.·· .. ·.decided by t~J!Mlrties to the collective 
bargaining agreement~/""r:the ho;; ontribution rate ilicreasJi; .native was .:CnQ.sen by almost every 
participating group. The.;11\{ibdir\g . .t Plan and tbis Nbtic , , rndangered ~tatus are available on the 
Fund's website at www.P'w~jif.org~ ' ge/dick 611 the. Zan Documerd'i~tl Information link. 

The PPA requires that tht11tt~s )~ e~~~edand certi~ed ann':lajt~;;:!nd notices like this one 
must be sent each year. The:ce?~ sever yond the Trustees' contrtil-..filiat are monitored carefully, 
including i~ves~m~nt_.market ~1~1AJj~~ "an.!J; c · ::.~~'~mployment·1~~1Is, 'f~~~:·could affect the Plan's status 
and the cor_ect1ve actions to be ta'JQ,m thefut ,,,,,,.,,.. . . ~· .. <~r~~ -.. "·:.~:~~:.·;:./:·~:.::.:::·~· .... -.:::·:: _ ... ~ ~.:~~ -.. :, 
Because of the National Pensio.ft~IAn's.'te#ilange~ed sta~~f~l!ntl,,er the PPA, as well as the terms of 
the Plan, the Trustees will not accept.}iJyi'j~yt~e;cl:Q~!'fe)::'llt-~;;;;1)'a"°rgaining agreement that reduces 
contribution rates, provides a contributigrl'-0lio~ld..~M-·6'.r ~x~flides younger or newly hired employees 
from participation. 

Federal law requires that this notice be provided to you. The Trustees remain confident that the National 
Pension Plan is well positioned to continue providing participants and beneficiaries with their retirement 
benefits. The Trustees are committed to taking all appropriate actions to improve the Plan's funding position. 

For further information, you may call the Fund Office or submit your inquiry via our website at: 
contactus.ppnpf.org or mail your inquiry to: 

Toni C. Inscoe 
Fund Administrator 
Plumbers and Pipefitters National Pension Fund 
103 Oronoco Street, Alexandria, VA 22314-204 7 
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