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October 2020 

To: All Participants, Beneficia~ws, P~rtipjpating lJnions, ,an1 Contributing Employers 

I.' 

The purpose of this notice is· to infon~- you ·that -~n Sept~Jber 23, 2020, the Plan's actuary certified to the U.S. 
Dep~0:n1ent-ofthe.'.[reasury and to the plan sponsor that the Plan is in endangered status for the Plan Year beginning 
July 1, 2020. The Plan was previously certified in critical status since the Plan Year beginning July 1, 2012 but 
emerged from critical status into endangered status in the Plan Year beginning July 1, 2015 and remains in 
endanger_~d status_-for. the 1na11.-Year brginning July 1, 2020. Federal law requires that you receive this notice. The 
ce11;~fi9aticm. of. P~fin statu~' a).).d t,his; n9tice ary, _requirements_ provid~4 for'. µn,der. th~ ,P_errnt,qn Ri,:ote;ct~9n: A,9t of}00p 
(PPA) and Section 432 of the Intyrnal Revenue Code for multiemployer plans for plan 'years beginning in 2008. 
This notice is intended to meet the disclosure requirements of that Act and to inform you of the status of this Plan. 

If the actuary certifies that the Plan's status is endangered (yellow zone), seriously endangered (orange zone), 
critical (red zone), or critical and declining (deep red zone), the Board of Trustees must notify the Plan's participants 
and beneficiaries, the bargaining parties, the U.S. Department of Labor and the Pension Benefit Guaranty 
Corporation, in writing, of this certification and take action to improve the Plan's funding status. 

Endangered Status (Yellow Zone) 

A Plan is considered to be in endangered status when its assets are less than 80% of its liabilities or the Plan is 
projected to have a funding deficiency within the next seven years. While the actuary for the San Diego County 
Cement Masons Pension Plan has certified that the Plan is not projected to have a funding deficiency, the Plan's 
assets are less than 80% of its projected liabilities. Therefore, the Plan is in endangered status (yellow zone). 

Due to positive investment returns, hours improvement, provisions adopted by the Trustees under the previous 
Rehabilitation Plan adopted on September 17, 2012 as well as changes under the Multiemployer Pension Reform Act 
of 2014, the Plan emerged from critical status into endangered status in the Plan Year beginning July 1, 2015 and 
remains in endangered status for the Pia~. Yea~ beginning July 1, 202Q.. TJ:i.e Plan successfully emerged from critical 
staw~,ibJ}caµs,e 1itwc)s _not;pr9te~te4 tq,h<;11v.e afunding d,eficiency°in the c\].rreri:t and:.su~ceeding nine plan years and it 
sa,tisfie.<J the ,3.0j~3+1; ,$q'y~~_8Y,re:quirem~Pt; . . . 

Funding f!7iprovement Plan. 

Federal law requires pension plans in endangered status to adopt a funding improvement plan aimed at restoring the 
financial health of the plan. A funding improvement plan is an action plan designed to increase a plan's funded 

.. yercentage and to ensure that contributio:p.s wiJl be sufficient tq s_atisfy the minimum amount required under law. A 
/'1 i.:tnding improvement plan was adopted on May 25, 2016 based on the Plan's emergence from critical status into 

endangered status as certified by the actuary-on September 28, 2015. The adopted funding improvement plan is 
".Xpec:d ~:; ~~ ··!t• ~?-,: P!c1: en.:~arg -"·.:::,•' · (;;nd:?.ngered status by the end of its 10-year funding improvement period, 
which began July 1, 2017. 

,/,i 

The law requires that the Plan's funding status be reviewed and certified annua_lly and notices like this one be sent 
each year until the Plan is out of endangered status. Similarly, the funding improvement plan must be updated 
annually. There are several variat ~1eyori.d the control ·of the Board of Trustees, including market volatility, the 
number of plan participants and/. : number of contribµtin~ employ~rs, which_ could affect the Plan's funding 
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status and necessary corrective actions in the future. The Board of Trustees remains confident that the Plan will 
continue to provide participants and their families with secure retirement benefits. 

Where to Get More Information 

For more information about this notice, you may contact the Plan Administrator by phone at (626) 258-4066 or by 
mail at Zenith American Solutions, 5417 North Peck Road, Arcadia, California 91006-5847. 

cc: U.S. Department of Labor 
U.S. Pension Benefit Guaranty Corporation 




