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Dear Sir or Madam:
 
I completely concur with the comment submitted by Professor Roger Baron.
 
Additionally, “reasonable expenses of administration” should be considered those expenditures
essential to the functioning or administration of the Plan.  Stop-loss and reinsurance policies are
therefore clearly distinguishable from “reasonable expenses of administration” and should be
subject to State laws and regulations on insurance.
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prohibited. If you have received this message in error, please notify this office immediately by
telephone (410)727-2322 and promptly delete this transmission. Thank you.
 

mailto:jtrautwein@lesliegladstone.com
mailto:E-OHPSCA-STOPLOSS.EBSA@dol.gov
mailto:jtrautwein@lesliegladstone.com
mailto:jtrautwein@earthlink.net
http://www.leslie-gladstone.com/

