
PUBLIC SUBMISSION 
Received: February 23, 2022 
Tracking No. kzz-xmez-grw4 
Comments Due: May 16, 2022 
Submission Type: API 

Docket: EBSA-2022-0002 
Request for Information on Possible Agency Actions to Protect Life Savings and 
Pensions from Threats of Climate-Related Financial Risk 

Comment On: EBSA-2022-0002-0001 
Request for Information on Possible Agency Actions to Protect Life Savings and 
Pensions from Threats of Climate Related Financial Risk 

Document: EBSA-2022-0002-DRAFT-0008 
1210-ZA30 comment 00005 Sakhi 02232022 

 

Submitter Information 

Name: Zahir Sakhi 
 

General Comment 

The transition risk from climate change should not be viewed as a distant thing. The 
same is true for physical risks as we have seem its manifestation in many ways around 
the world. Therefore, it is time that clear shift in policies happens away from 
traditional fossil fuel based businesses. ERISA instructions on treating all investments 
in the same way irrespective of other factors e.g. climate risk etc doesn't help in this 
matter. The time has come to realize that when considering the transition and physical 
risk in investment decisions, fossil fuel related projects fall far behind their counter 
parts i.e. climate friendly investments, in terms of risk-return tradeoff. Therefore, DoL 
also needs to issue revised instruction making appropriate adjustments in risk-return 
tradeoff in investment decisions taking climate risk into account. 
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