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Bottom Second Third Fourth Fifth

Most Retirees Already Hold Most Lifetime Wealth in Annuity-Equivalent Form
Percentage of wealth by wealth quintile in 2006 for households with at least one 
member born between 1948 and 1953

Social Security Net housing wealth DB pension DC pension + IRA Other

93%
85%

77%
70%

52%

.

Note: Households with top and bottom 1 percent of total wealth excluded.  Components may not add to 100 percent
because of rounding. Source: Gustman, Steinmeier, and Tabatabai, "What the Stock Market Decline Means for the Financial 
Security and Retirement Choices of the Near-Retirement Population," Michigan Retirement Research Center Working Paper 
WP2009-206, October 2009.



  

 

 

 

 

 

                                                           



  

 

 

                                                           

http://www.ici.org/pdf/ppr_08_summary_prospectus.pdf
http://www.ici.org/pdf/rpt_06_inv_prefs_full.pdf
https://institutional.vanguard.com/iam/pdf/HAS.pdf


  

 



  

 

                                                           

http://www.ssa.gov/mystatement/currentstatement.pdf


  

 


