From: Parker, Eddy [mailto:fparker@aicpa.org]
Sent: Monday, February 07, 2011 11:09 AM
To: EBSA, E-ORI - EBSA

Cc: Koger, Jeannette; 'Robert F.Reilly'
Subject: Fiduciary Definition Hearing

The AICPA would like to comment at the hearing about the definition of fiduciary. | have attached
a brief outline of what we would like to discuss, which is consistent with our written comments.
Could you please let me know if this hearing will stretch out to two days or if it will only be a one
day hearing? Robert Reilly, CPA/ABV/CFF will be speaking on behalf of the AICPA and | will be
in attendance as well.

Thank you

Eddy Parker, CPA , Technical Manager
Forensic and Valuation Services

(919) 402-4053 Office

(919) 490-4329 Fax

(888) 777-7077 Toll Free Fax

Email: fparker@aicpa.org

Website: aicpa.org\FVS

220 Leigh Farm Road

Durham, NC 27707

Visit the new aicpa.org for accounting-related information, news and resources.
Member service hotline: 888.777.7077 or service@aicpa.org

The embedded
URL is:
www.aicpa.org

This message, including any attachments, may contain confidential information intended for a specific individual and purpose and is
protected by law. If you are not the intended recipient, please delete it. Any disclosure, copying or distribution of this message is strictly
prohibited.

Views expressed by AICPA employees are expressed for purposes of deliberation, providing member services and other purposes
exclusive of practicing public accounting. Views expressed by AICPA staff do not necessarily represent the official views of the AICPA
unless otherwise noted. Official AICPA positions are determined through certain specific committee procedures, due process and
deliberation.

ﬁ Go GREEN; consider the environment before printing this email.


mailto:fparker@aicpa.org
http://www.aicpa.org/
mailto:service@aicpa.org

Proposed outline for comments to DOL

Interrelation of DOL and IRS regs, and possible conflict between Fiduciary and
independence
Does not address the underlying cause of improper valuations

0 Preparers should have certification

0 Preparers should follow accepted standards
Increased costs to plans will adversely affect participants
Increased risk and costs associated with fiduciary will cause experienced valuation
experts to stop offering services



